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N2 0D 14 - NP HY NYNT OIPN XY T Y9, 7NN DTN MDIDNNY DINYN DY TYIN NYNN
19200 YT DY 1NN DIONY D5 DY 7 IXIYNINY DXTVIND PN DIDY 1N DTPIND TYINY

QDT
AI0N PN NTRY NYANNA )MV DY NIPNA .21 NYT 29D) NYANNA DIAPN NOMIND MVINN

(79Y DOV ,0I) TPIMN MTINPN MYXNNI O) MDY NN DMPIY DIDNND HRYI NOMIND

DT MYIT NI R¥NNY 295 07NN DINYY XNV YN NONIND TPRYI NMDOYI TNND
AT

NN NYIAPN NN MIMD PRV 999 ,1MY9 19IN) NNTIAY M TD NN Yapn Nonydnn

LD DY NPAM NNIN NOMIND .DX0PI9D M1 NTYND WNIYOIY OIDTI-IVINDNI 1) 7dNN NONINN .6.4

NONDI NOMIND .NTINA VNN, (DNYN YIT VYND) DXVPNINN DI DY DIV D), NNPN,1NON

M) D) DN YY)D KNNNY 19D ,00IWN DOXVPMIAY DN NPDIN NPMM MINXMN DIPY
PMNXIIND OXRNNA DA MyLN

,NPPOY NMDN NPNI MIATY ,NIANN IR DVN IINNOY DMIVAR DXOPNI9 NTN NOMIND
DYYITIN DPVAVYN) DONPN ,0MINDN DININ ,DIXDXPN 0PN D35 DD DDV BIINDN
DIND MXNN 9D DOVPNID WINADY DITPA D) ,VPNID DI WIND TNND

DY2NN YN DIRYNI MOLONN DIAPY NINOMD DPNX NITNT D YITIN ,NINK IR DI N DY
D970 TIYN MYIT 290 INA PT 29D ,192NN NDNIN INA PPNOVPIT IR DSYIND DY mMudNN
DY MIAYMNN PN WX MOONN HAPD NINDII NN NYTINN .NINDII MY NYIIT 9 295 INN
DINYNA NOMINN DY NOVDNN DI TN 29D N9 NP N MINNNM NN N NHANN MNOND
95 IN/) NN IR/ NSYIN DIIRNNN NITOINNND DXNYIRM MOLINNN NYIP NN NNIND

SINRD DMNIYIR TN RIPOYN NPV NI INK VNI THOM 9NN

91D NAO2 N0 YMAYPNNN NNPN P ITNND MIYPNNN NMPN DD TUNa HYOn nHMINN .6.5
LDXWTN DOXVPAI DY NHNPM DIMY YWITIN YD1 M DIV INHINPOY NN NIND NINNN
21170 VNN 952 MIVPNNN NAPN DPD INNRD HYAM TWHNN NOMINM > PAD 10N YN 1NN
DYPNYY DIVY Y9I KY OOIN ,IPNY 10 PYDA NNRD VPN N NNPN DI TYND VPN
2299 9NN MIVPNNN NNPN DY INKY DOWTN DVLPNIY

MIMON MOLINN MIAPNN ROV DI ,NMDOYI NITOND WITIN AN NN MIAPY TPIRYI NOMNN .6.6
NN MR IR
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NYNIND MDY NMYYL MONNYN NIAY OVN DYV

VPN DO MOYN VAP NYYA NIIND DIVYNI DN KXY NOTINND MDY NN TIND
DYNDVYN_3-326-D ND192 ,331902 INYSND YWD 2901 1DNY 7 PYD 19D NINIAD WINOY
FOI P8R NVNIN VPNIAN IV INYIN TVINND HNN DMNY_DPMIV-SDUFA
133 0MOYN :PNY) 7
(rnonmn Mrv

DYOPMI9N PPN HNAYN> R DOYY 5 PYDI DNITIND 7DOPINND DOVPNINNY YD NN
290 YTNND — NV PNIYY POPMI MDY 7YY MNRD DIMDWND NN WITI DI DN
MYN NOY) Y95H5-2300N THONT NN INND NYTNNN YT DY IWINY TIVN 2991 NIN2

(o193 Mbya

DXOPMID DY DMITMA MON DD RODY MIVPNNN TPYNIA ,DO¥0 NNIRNN N Dan
DPYYNN (720030 DYWNN :PNY) m 106150,000 YW TO NIIND PaY> DN ,DNYID
M9 PH2 2YNY DN YITOY DNYRIN DIMYYNN NIYN DY NNTPND WHY YOY01N
(TP N MTNNN NXID) YIR1NINM 1DIY 295 YD>02N DIIDN DY INN NIDNY TY NOMNN
MY PI2 DIMPVYNI RV NOND POY YDI0IN DIYYNN DD XIDN NN INNY
MDI2 VYN ,NIPN 92 NIND AV RYIPON IN/ YDY02N DIVYNN 2D 1N .NOMIND
072NN WD, MIVPNNN TINN1 DNWYID DXVPNID VNI NIW DD IVNIND AN DY \9NHY
NYNPHND_ NN IVIVYY MIXNIND 1D INNY DINNY PDDIN DIFVWNN NINY IN ODY

0200 DINNY 955, MIVPNNN DITP) DXVPNINN NPNIY

:DNVYN NV ,NI2NN NNONY TIAN XTIV PNIVNI DVN T JY TP YO202N DIZVWNN
172NN NYTINY DXPOY 7 30-14 TINA 0PN T DY 12Y» @ 75,000 DY WRIN DIVYN
NYTINN OPOY 97 45 TIN2 H2YY @ 2575,000 TOA W DIVYNN ;97N PNAVNN NNXNI DY

.20 )AVNN NNdYND DY NIANN

NN TINEL DN DY NYNID DIZWNA DNN ,NYTNN MDY )2 DIMOWNN NN
TPINTIVP NIV NN DY DN DY IWN DIZWND .19NY 7 PYD 292 DP9 DI HY NINdID
DYMY NYNI 0N DDN DY OWHYN DIPVYNMN NIYNIN_ DIYWYNN VINIY TVINDN

SHRRNG-DOINT- BR324 FURT-FLHRNIYNID DIPVYNN MINAD TYINNND NPINTIIR

DYTNYHIN P3N MNAYNNI TIN ,NOMINN DY MDD TN NIIND NNONY VNN
99N DD NN MNP PNIAYNL NNINND MW DD 3.9 PYDI NNIND DOVPNID
IUPA DN DI INDND MOPYA DIYAY NAYNNN NIAND NIND NAYNIA NN IRV

2 MDY 5D NAVNN A8ND

M 92) MPNYY IOY MY, NIV MDD )1DNDD YRS NHIND MDY 1)1 DIYYNN
NTIAY ,DVPMIAY NPLAYN IR NPYITI INA NPNXPR IO MP>TL ,NNYLNI
.DOVINIY 271D NNINON

192NN YT2IYY 90 DDYND INA DININD WY XD NOMINT MDY P2 DIDWNN 2D NN
WP OPYY TIRN DO T IRA (DD NIINA ODMIN MIATD) OV YT INA
NN NYPYNI 2WN» XY NIPN D2 DY AW XY DIVWNN 2D NN T I MIYPNND
INONYID NN DN INIT DI NINY N IN PN DN 11D IR/ DY NXNDN N/

ST NYPYN NNND

92Y0 MY GUN ,DM0ND LPMIY D52 NOMNT MDY XA DIMDYNN ,NNINN G DY
GOV DIWYANY NPV MINSINNND POND DD 17D ,T2D2 1T PHN Y2)X0) DY DYWND
9N 8 PYD 19H DIXNNIN MDIDINN NPIZN PNIYD NN VPN HY

DM NI2AND YT HY IN2IWI-B51: NOMNN MDY PH1_DINI12WNN) YDYDIN DIVWNN
5NN MOVLONN Y OPVINDIN
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DOV P99 NIV DIPP 9293 NININD MVIND

NPV NOMINMN 92 PNNY DN DY ,DNDN VPN MINDY DYTP DY NONIND MOLINN NDIAP TNND
2PNV MIXNNN PO DINM VPMIAN VN MNN NN PN YR DI MOV THON

NMAXN NMMDYM MINSIND , 0221792 NN NN D9 NN VI Y9355 »IDVN THONN
NNIYND 298 2N 1) ,01N NNNY MDDIDN NYYINN NNPHNN NMDY MDY VPN
ANYH DT 2N XIAP> 19ND) MINYN NN TN PPN BoYNN1 (project IRR) VPN
DYINNY DMYI95 DIWOIN 197,)9007 DN IV PV MWDV TN NN NNDY (VP90

D90

59 ONIYKR INNY HNIWA DIWINN TUN NIV NN IN ORPIA TIND 77 1INNRD 0INN
YN MYOR DABNHMN ,NINY 4750 993 90K DINN 1M N0 DYNH NYaPY 1999
1591 NYY0IY NYNH NP DIV YN MNPND DN MNTY DN X NYNINH HY AN52)

PYNNNIY 9N NN TYNRD D¥21N DN NIMIN 7PIXN NIIND NIPN Y312 5 DIDI 1NN
YN YWY T D) DN DY I MY DMPY TINYI NIINN .ODN T DY Y8IND 110900
TRYND RO TPRYI 197,190907 DN IR/ DN OYLN DIYNIND 11N INRIN I NPAY
NIV 11070 MYSNNRI IN/ NNPYVN M IR/ NNYOLN MINY PN MYNNND 1N MDVITVIN
INY TIYV D TINYN XD DY QDN INA NN 1NN DN MYXNNI VPNIAN NIVY THIYN

NNV DY Y2 755 AWpa NHANN MVONNY WP NYIT

0599NNNN NN RY HHODD MDVN THONI NNXINN MINDN NYYINN NNPNN NMDY
TNNY . NYNINA NHANN NI DY BNYT DIPIY 299 DNIANY IYAPIY 29 ,PIVE DIYAPNPN
NNN 9D DIYAY (NN NI TR) NONINN NIRYI NNPNN NNOY MDY PIvn PNN NPNI

S PNOY NPIVARNIN TN IN

7.1.1

.7.1.2

IN/Y ; DINT D22 DXNMINY DINYVPH NYTNNIN 5IP>  .7.1.2.1
YAPNY 19INDY TYNA DN MYSNNI OOYOOY DOTTNN PNN MYNN NOIAPY Ny .7.1.2.2

.NONIMN dNOM

MNNN 95 2OVN THONA NN NOYINN IR NNPPNN NMDY 2D NHTND INSND
NN INYNDY DXPNND NN OTYD DDNN VITTH NN IRV LIV DDNPNRn DXPNHNNN
IN/Y YN DY VIONND PNDIND IR DIAPNNY MINK MYNN MY ,PIwn X 1PNND MMOYN
NN YYD YNIY NOW VIONND IN TN DIV PPNNY OYIOY TS MYSNNI VPN NN DIV
YT IN TIYY D TINYN XD DD /) TN DY PN VI DY VIHNNDY DN DY VPN

NI NDY DDA ,7IMIND MOLINNY YWpa

INAY YN DD MATD) OMNPOIN ,DMPY MNOVN ,MINAN YITTY INWI NOMNA 1N DO
99,9599 9NN MINND WIATIN YT WP ,0°901) D¥DNODN) (D135 1N/ DDV DOV
ANYT NP

.7.1.3

D07 THONN NN NYTNNN TYNRN ,2PYD NN DIYITIN DX9DNN DOV YNHN DI NYAP INKD
NYT 9 NOVLYNN AP (799999 29VN 7PN DN DOYD) NTID 11292 INNVY XNDN DD
MPN) INTPY RHY IN DT NN NNDNA YINAY VPN NN DTPO DNN NOMINA NIAND OPN)
D5 DV TINYN RY .NINN IN NDIYI 1D INSDOW N DN VPN DTPY XOW DINRYA 172NN

NIV DY D2, NNIND NIAND NN MOLONND IWPA NYIIT IR MYV

99 NYDVLPIN NDY ON NINDID NOIWN YINIAY 270D HHY DN ,NTINA NINN INIIN YD OGN HY

5RYN I8 1N NIV - NN PN IANNY TONINDN NYT NNN DDA HY 1NN NYT NHprY

NNYY NY Y53 MDD NNNY NIANY .wHnY MY 1,500 NINGY Yy dDUNN 299 NMINDIDN NOIYNIa

VT ANNY TONNPN DYT DIN DNYT NIPOY 299 NPIHNDIVN WHY MYV HYY Y70 990 I

N9NYNa
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D025y ,19N9W MINNNN NN NHIND NINDNI VPN NN OTPY MINI D NYAP NOMNNY DS 7.2
YD 9N2)7) NINIAN T DY VPN NN TV D97 11227 939D 2)DVN THDNI DINIMN
: (DD INND 1NN RY VPN NNIYN

DN 22N ,799 DA IN-7%—=5=2% + 02990 $H°2799 MMV LPNIN NNIVYN NNYN .7.2.1
DN T HY N NN NION DY NIPNL .VPNINT MVYITIN DIDDIN MYPYN NN Y8ID
G0N ,ToN YANN DI DY YINHD MIVPNNN DY MDY M990 752 NINID NN IRV

PN 7.2.2.3 PYO IRNN DINN

PN MDY PIAD VPMIIN ANIYN P2 YISNN YD NP DNV DI 2590 MNNINN G DY
DNON D0 DY NOMINN DY NN MYIAVD PIVN ONIN 29D ,1%-1D TNy VPN
PYO MINNTIDIN (VAN ININNY - DT PYDA 1IND) 1INNN DINN XD PXOY DIV

ono7.2.2

VPN NI MW 6% NOT D9 117327 8% NN VPN NNIVN DN : 7292 NWNNNY
oD 7.2.2 9PY0 MNNNININ 7.2% NON NHMIN MYY ON MINIT OV 21N 6% NN

MNIND OMPNN 29 NN ON IN7%=2% + 022991 1122299 NI VPMHIDN ANIVYN NNMN .7.2.2
21°W 991 1N MMONN NYIDVN NNN YD DIVAD DN IRV DOV 7.2.1 PYD 29D 19NN
NYT

MYITHN DHO0ON MYPYn NX yN¥aoy AS IS vprnvan wxniad oond .7.2.2.1
; VPN

LPNIAN WINIY OVN DIV IDMOPN DX IWUNR 0NN NYNMY Maynd .7.2.2.2
DYVPI20N DXNRIND NN NN NIAND I MYITIN DXDIN MYPYN VINIAD)
DYNINA VPN DITPY NNPPIDN NN DN ,TYIIN NNYT NPOY 295, yapm
MYV DI TINYN KDY NIANT NVONT DY NYIY MIT DD TINYN KD .OVN PIAVNY
AS DDNHONIN NN IYRN XD NYNIND OX 2D N 7PON WP NIYIIT INA
TYWNND IN NONINN ININ 2D VPN NN YN DN NN MIIN W NINY,IS
2OV 290 — LPMIAN NNX YNIY 270D N NOMIND D1 NIXP IO N TNNA
ANyt

TONYY , N0V NIPNI .0PMNI9N NX ¥8ID 21990 DY NNAY I 7 PINA wNnY  .7.2.2.3
TNY NDY , 0PN IPRY INN DN D DY IN/ NNYYL VPN NN YN 172NN
NNV DY D2 — 1NYOD MYOIT IR/ NNYVY 1D MTINYNY YD0) 1NIYINI

NYTIND DAY M 7 TINA OXNXIN DY DNPP DY IN 21D IN NNODN DY NYTIN MO DN
0PI NN OTPY NNVONN DY NOMIND

DN’ NY2NN DIN DI DD NNOYND TY DININND NIDN MIND MIN ,DININ SN DAY DD
DTPY NNVONN DY NONINN NYTIND_NTIAY 3D 21 TINAIWYNIAN (YITHY DII) UN DININY
LOPMI9N NN

PV 927 H9Y 2WN» [ XINY DN DI HYI) NONY NDO DN NON DX TYIND DN NN DD
aN52) YR NDI0N 192NN ONX NONX D090 7.2.2.3 PYD 295 DN DY 1D NYNHIiND
L09MNM YTYYAN NNYT DIPPY 29D) 11DI0 NNHNY DI - TINN NN TINND

NPMIXPNRT MXNND NN VI IWN NNIND DXNIDI NNINN DY VIONND NIRYI NONINN
AN DY VINPY VPN DO DN NPVIVNN IN/Y NPIDVN INA

22D 5 Yo 295% DINPINN DIXVPNMIAN DY DINY KD 1T P9 290 MOLONNN NYAP P 7.3
WY DVPNINL DITINNOPIN 7.4

NNDNL W MTNPPY DVPNMIN DPINNN DININ ,OXNNI2 NI IPAN> NIINM OVN
.40%— DN; 60%— NN : 1PNOY NPIYNN 977 1T MAYPNN
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A5W 952, 0XTTN P2 OXNNIN IR/ MPINRN NPIYNA NYW DY VION> DN TIVNY DI D 9NN
NPY IONN DNN TIVN YW NOONNY DD 0NN TIVH MYIT DYPY DVN A»NNND ,NINY
YOI DYTINM 1IN NHM NPDI 92971 D92 NNPN NONN 925 VPN DXNNT N MPINN
Sy 1719 191 PN NVINNN 2IY NPIY 29D VPNIN NN DY PHRD WD M DY NIND
NYMNINM D35 7292 75 DY DN TN INPID VPNV YDA, VPN DA MIYPNNN DD
NIND MVINID NMINAIN NIIDDNY YIND IWIT DITTSN - THNOND D¥HNN NINDNIA I

STRNONY

5NN T DY NINK YAPI DX NIN 2OV 5 PYD 295 DM INN DOOPNIN DY NON NN ITIRNN

955 ,0>7091Y NOMY PNN KD NIANN ,DMINN M ,DX0P19N Y275 PAD 90N WHY 912N
S799 9vpa NNV N0 Do DYWNI IRYD YN DY, DY

DIVN NT NNDN DODN AP DONNNA DOVPNIN YN IR XY D N2 ,PO0 0N Wwnd 7.5
T99) XN PON MINN LYYW DI NN I ,NTIND TIY DY IX NHIND DY NOTIN IN MDY
VNN DY MNP GPPNN N

DINY N ONY NP M RTND NN NIAND DY ,NIINA/NININT DNPHY DVPNINAD N 7.6
SyaY DYVPNMIAN DY DNNRXIN DYD DXTYPNN PYPIPNA NIRNND NINKR/TIMIP NPT POINDIN
LOPMI9N 1N TYND

9952 YTYOAN NNYT POV 19D ;NIANN TIRYI TPNN DY ONNRND DXOPNION NNONA 7.7
LN DYOPNI9D D) (DPON IN DDID) DXINND DXNN NN GIXD ,OXTTIN P2 MNIDND) DNYPID
2T DNYN NPIONRD DMNPND NTMYN NN G0N NNY

NI, OIN HNYN APION NI DINND DOVPNID D) DIINND DXANN NN GIND NHANN DY
NN PTOND OIRYI OXTTEM ,1PND 8.5 PYD IRNNN VY D21 ,OXTTINN P2 1Y PPN MOOUN
.T993 NYDI NNDNI RYDN

IYOIT IN/ MYV D3 TNYN K2 NIPN DIV I, D01 PNYY 1N WNNI NINN DD DN KIN
N2’y 952 — OINK D)) DY DY NIV IYXIDY DXOPNID VIND DI NXVIND TN DD TN
NONY

VP99 953 0INNINI MDINN NPIVNI BN 212 HY BIVPNIDN MM .8

DNNNA DN T DY YTNIYY TUN DIODI NIYSHNNI NIN 19IND 1NN MINIAD WY DvpMIon .8.1
00NN POYY NNONNY NOMNN NYAP 19D TNND

,INPNY L INONY WATIN PNYHN XIVHN NN DAPDY PYND T ININN DN D vITID N2
, DN D TIND DOXVPMI92 TNIOY 19 DIT,NT 1990 299 WY DOVPNINN DD DY DIYInd
S92 DVWO WATNY MAIY DO NTHYN MDY ) TSN WITOW 1IN0 DD M

DRNYN NN PON PN (2570 TSN YITHOY I (N — DOPON MWD PHIN 1001 NIDN
LDDNOT DY THYY (NH12NN PN DN PIN) 191D M8V 1NN D9

DN ONIT NN NINY N0 DON INNON N DOHYA NIRNDND 2WN» KD I8N PNA DN PON
NNPNY DMODN ,)NHD) 2AND2) YNNI NINN DIDY DN NION ,TI) 1INNY N PNWDD NNNNY
(DY DN, MWD TINN

PAN HRNDNY - 1ONY) MNNYN PNNN NXNDND T DN YT DY THYY TWUN MNNYN NN NIAND PON
NN 227 DY NN NYOWY DY 2% HYW NYWA 11123 RYON MNDNYN NN NIRNON (798N
DMIN 2257 . NOTINN T DY VIR VPNI9N NN DIV YR IINY 29D /) T O DY 112 TWUN
OMNN T DY URINI AN VIR WX DN PI,102 1IPN NI NPINAD NI DMLY 515D
DYN HNN DNV 4 TYNA NPT DINYNN DOYMY-TN DIMDYNI DY 3NN MI8YN NINN NINNON
PAN IRNDN NN NP7 :1OND) NOMINN NYIAP 19D VLPMIAN DY MINDNN NOYINN NIPNN
NOYIN NONN DY NONINN NYOINND IV TINA_1PN2 VNN YN NYNXIN DIVWNN .(71I8YN

390 NN IV T DXAONN DIMDVNM VPN
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95 TPY DD NIMOY P DN MY TNNT 12WN> AUN )IOHN MIRXIN 2D N3 PYD P1IYY 3n0mn
21001 DPHN NP2 NN NHNNI NDANOIN IWINY DINY ,ANNN

VPMIVNN OITTNN P2 MOIONM ONNIN RPN YHIN JNA ,MNPN SNYD PN VP9 D5 8.2
1912 VNAMND

:(02VY 4) MI8YN NN DNNID NN NNPN - DNIYNID NNPNN  .8.2.1

.1I2N2 1PN NNYRIN NNPNA VPN DI NIV MDIONNN 10%

MPYIN MRNNN NDIY NIV, INYNIN NNPNI VPO Y DY MDIdNN 11 INNY
S5¥ MOVIY MNDY TN MY ,(DP¥9 MTITHNN P92 INITIND) VPN DY YLV NYIND
772 4899 19999190 29997 :19ND) INRNN DIV KW PN JIP— DOYWHY DI TTND NN

IMN N2Y ODN THRYNIY MINYN NNN IRNDN NNND IWNRY MINNN MDIONN ,NXIN 21DVA

PRG-I PABTFHA-ATONOVINT-FIPNI 1DV NNIPIN NN NIDINA VPN
P RANOAI PRI P SV BRI ST ARIN YN RS AR R U-RISIR3

AUNRIND DT DY AWINY VPN NYIR NYI NOTIND INNVY 29D)-3-F4H5- 113387

.(60%- N72NN DY NPON) OVN PAD NIANN P2 POINH MDIDNN NINY

799 DY MINYN NN ARND ITNN 2D NPDYNN XYM DI 13 8.2.1 PYDA MNNIND N DY
TININ VPN HY NPNIYN MDIINNNI 10% NINAY NIIND POND M) XD NNINID ¥
SV H¥192 NNINITI Y10 ODAN NXRT DNV 4-1D INPD MNXYN NN IXNDN NN NP
NOPN OMMY THN DIMYWNN IDWN ,NT NIPNIA .DOYD INNIND MOIDNNIN 10%-D NHaNN
YT DY MINYN PN NXNON MMOYN NP OO DY DPNDN PINYN NNN NIRNDN NN

.oV

: VPN PN DYDY Y NHYXIN NNPNN OIN INNIY NNPNN - MWD NNPNN  .8.2.2

D30 191 PNNYN PNAN PON ATNN NNPN INNKD VP D DY HYIDT MOIDNNN 70% TY
N DIVND DOV MITHINN PIA JNITIND) VLPMIAN DY QLY 2WAND MV NINNINN
DN DY 1PN )IP — DOYILY DITTNN NN DY MOVIY NMDY 1NN MY 7292

RVaYaValy)

YN ,0N 12D 192NN P2 POINNL30%-1D NN XY 19PN 952 ,9¥192 MDIONN NN’
DIP12 .(60%- NIAND DY PON IP) 119102 DN NYSN 9D Yapd DYTTNN DY DPON
) (MP8YY M27Y) NYNYNN Y NINST MYIYY NPVPPAIN NYDINY 1N DN D»IN
NI NN OV PN ,9%99 NHNI MPYID NINSINN NDYDY NIDIINNDNI 70%-1 INY MYITI
NYIND 91992 WATOW YTNRN 99 NYAPY 91992 .NYMYNN NINAY 1Iya DN YTIN
971NN NPNTIPI DNIN IWND NYNMIND NONYI,NNYVN 19290 XYY IN/ NININN INYY HY
¥ YOTIN INN NYYY 30%-9 9299 NNND PIINDY_MDIDNND NIN> NV IN NN
95 TIAYN NY D19 11237 N¥HNY N0 Y910 [, NNND DPIN IYND NAON NN NININAN

12 5wa Myv

DYTYINT DI MMHWYN NNINI NNNN DIDYN JIDIND ND 71O DY 8.2 PYD NXNNA PN
A2N2 IV MNAVNNN YINY NINNONN DIDYN » P9I OIWIAPN

N9V N THRYNY TYVAN NNYT DIPY 29D, MDTN NNNY NI2ND 7D DO, DOYD NMINN GRDYY 8.3
DONT P 1NN DI IN IDMNIN MNINY TA92),19010 DN DI DY NIIY 99N N8N DY IR/
NNYIND IN/ NIAND D PRAYA NNOON DI . 19NND DINN DY 1IN SNIND INY DV N
MI»NNHNN MOVLINNN DXNYIRND DI DY URIND NDAPD NI ,T202 WRINI AN NN NI»NN
(WY D) MMV NYIN DI NNYIND IN/ NI2NN NN

MDIAN NPIDN TNKD 73 TN 1IN 222779 AWN NSYINT INA NINN 1D NNRD NIPNI
OO0
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DIVN ,2o¥0 8 PYDA NMNXD DXNNT MOION NPIYN NNMP 12 WX LPMNID YD P NP 9.1
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YT NPON STIN NN DNNIN DPRY DITYINI 197 PINN %99 nrynd oM»TNY Nna
DM T DN MNVIYY MWIN BY TN NN D7D NPT AN NIIND NONDY ,IIIND MY
NPT TP, PPOY 9939 Y919 1T KON T AN 29 5y PROYY T99) n7yn AT PR DD N

NAYN NINYY MR MYSHNI NNIND YA

,DON2IN DINYIRN DMPTN 1IN MIVTN,NNONND MNPW HY MNND PRV 11NN 295 73 INN
NMNON KDY NNMMIN 29D DIad 1»NNN DM PTYOIN NNYT NPrw )

,1T DTN IIND PPDY 2200 DY ¥ 172NN Y995 WNHNIA 2»NNNI DN YD TN POD NIVNY
LOPMI9T PO MDIINN DD NN KON IDIN XVDY TI ,MNPOYN DI DY 211101 RON DIV
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QO TIY ON PIN 295 (VTN NDN) NDIDN DN NTIPO 29D NINAYN 1190 D11 Y20 YY1
1975 -vownn

TANTIOPN MYN DY INII2 WTIND 28 DN INNY XD ,NNIND NOPNA MINTIOP MV DI DN
DY2IPNN MPTN NNPIAN MNIPNY ORNNA T, NIAVN IR NYINX NIIND OVN NN NIAPIN
591,090 WP DN MNIIN MDION DO HY JN2INI 9172 VI 1Y, NAYNN PN NOWD DY

NINY 0 DO MPN

DVN NN NN, NOIY NDD DN, MINTIIOP MY DPD 0V PO IN OONDN NHNNY 935
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(7:WN NN OND RIP> Y 9.5 PYD 295 NYINN)
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©1507”) NHN NNV DI DX NPND 913 XN TN PTIYN NPYTN 290 DIF0N NPNY 91D NY DDV D

(7WINDN YMYN

NI2YN NN DWYN DVNY INRD DD 60 TIN2 IWINNDD dNIYN DIDDN NX IYRN YApPN NIaNN
.Y DID0 NYIAP TNXD MY NN 29 DY NIIND DIWITIN YTHM D¥INODNN XIDN

DYMPYNN TO 1?22 N DIOD P2 WI9NN NN JNAN NN, IVINDD STV DID0N NYIP INND
2TV DYYNN NIVN DY NNTPND NY NNOWY DONYIIN

PYD 295 DMIYINN DIMDVNI NNTPNI OIVY DIDDN I N2 IVINDD dXNIVN DIDDNY 95
YD DN THINOT NN 1D NINNNN NODIND DN DIPYN NYOIT 192NN NN NN D0 9.1
YAPIY DIDON 290 DIVYNN NYOIIT NYAPN NTIAY MDY 14 TINA NIDINN NN DAPN NIANM ,NADNY

PYD 295 DMNIYIATIN DIMOYNI NNTPNI DIIVYY DIDDN 1D TN IWINNDD XTIV DIDONY DD
DN DYO DIYIY NNITI DIVWN NYOIT NS DV ,WI9NN ITNND INIT M DV NN,V 9.1
.DPYYNN NYOIT NYAPN NTIAY D 14 TINA YIONN NN NN DAP> DN .NANN DY MDY

YN AUVIND DT DTN 29D VPN VPMID DD DY WP OVN HY NPADIN MOMNNN YD DOOIN
AN93) YR NYTNNN DY NMYOIN YAPN) OX LYNY [ NINT DY . ANYT NPOPY 290 NHNINN ST DY
S IPYTI OV ONNND ,NINK DIVAD

TYIND I TOPNMINND NNV I VPN MNMPIHN MOION NYAPD TN DY DD RO DN .9.8.1
DT DXVPNI92 DN DY OINK NMMPIN MDIdN NOIAPO

212 IN PNTY D1 KDY VPN MNP NMIDIDN NYIAP TYIN 20 N INT XY OV .9.8.2
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.DMNYT DOVPNMI9 DN DY DINX NMMPD

NN ONIND J2INT ONNIVYN MPTI NMNIAYN NOMIN D30I NN VPN Y OV .9.8.3
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191N 12 NN OVN,PTI YNNI NI I9INT IYN NN NDION DY N .9.8.4.1
TN MYOITO ORNNA NYYI XIN,PTN MDD 29D wNan

00N T P09 YaAPI NOIDN DY N .9.8.4.2
22¥2 NNIND NDIDN DY NN DY NOMWNN NOMNA NVONN NYAPNN  .9.8.4.3

NI IN OVNN YITTY THIRYIY NIINN ,NT DHIN NINNN WX PADIN NIPAN DWW TNXY 9.9
IN/) ODN T DY ANINY YR MND NPYTA TNSD YUPIAN IMN YN YD 7Y N0NY 1YY PNavnNn
,13 NNIN A DY DN 1D OWITIN DXAPNN IWIN WNINAZ IN/A NIPAD NNYTY WINT IWN) INDYON M

2 VXY DMINN MON TIIXD NI XYNNY THODN DI IR YN IN/ MRNINON MDD

NI DX NININY 12Y NI2NN MYIIT DY, 1D 93 KOO PN, NN 19INT DD GNYH 1»NNN DN
SNNIND DY PNAYND

(oW N7MA YA YTIIN DX MIATD) ONN VITTY TPRYI NIINN 2080 NNINRND NPHDIN MDD DN
TN AN52 NYAPY 29 NN TYIN TIND N NNYIIT TNND DOINTIOP D)1 14 TINA MTD YD
SPNOY YN

S5Y DXNPTN NP TNSD DOWITIN DIDNDNM DITIVYN ,MMIVIN ,DNMN YR Y .9.9.1
MYNN 2PN MYTIN,NPNIVN )0 I, MNIVN NYIN NMDLID ,NNT YD) , 0N
VIO N7YT,MIYNN AT, NPRIIVN NN NPV NINXN,N1DIDD NININ VYD IR
NYIAPY NIANN DY NNINDT DY WP YITNY 51D QDN YVIADT VIT I NN WIP
9505 NNND MY THYPY YN D YITTH IIRYI XNN NI2NN DT DODN 9D Dvwn
.DDN HINOVIMNMD 702 NIVN RN DY MMNIN NINNNA DAY

STV NYTN 120 DN PON IR DMNYIT MNT HD P2 DM»PY DI ,00yad 020N .9.9.2

NN Y9 DY MYYAY DN DY NNYIT MIOYON DN MOIDN DY NPNTH VI NN YDH  .9.9.3
NYP2 9% DN DYVIS PNYNY YD1 DN 0PN YW DINK MMPY DSN NyNav ,m
JNYPA DNVINNY PO TIHIND DTN NHIANT MDY NIV

NPHIND INM2NNN NN NNNIN VP9 DN HY IMIMND 2D ODN DY NIVNN IR NN .9.9.4
DY 9.8 PYDI VLNAND

V0NN J9IND NNIND Y DY DXNMPYN NN YN KD DN D DN DY NIAYNN IR NNX .9.9.5
.DINN 29 DY DN DY MDOYHN 19 NMDIdN

1KY INK DIN DI MYNNNI VPNIAN NN YN KD DN D OV OV PNIVNN IR NN .9.9.6
LDV )0 TN ORNNY 19IND DD DXNINT HNINY INN DN DI MYNNINI INIINY OV

WINDTNND L (79PAan’ 1 10NY) NDN YN PN NNNY NPRYI RNN NH2ANN OTY0AN DNYTPIYI9Y  .9.10
.Y 050N NININY ONNNA 0PN YAPD NN TPNOT OMN DIMIDYNN DY NPT NP2

TNXD D YIATIN YN IX IDIN DI NN NYIIT 9 DY PY PV 1PN DY NYIYS N DN
NTND 7N DY, PPOY 5995 DIVNIN DN DY D10 MNYITY DN DI N HDDY ,NNPXAN NTIAY
LDV HY NOH5ON NYADIN MZNINND INNRNM NIIND 3 DY VPN IRNIAYNTN MPTN NPIAPY NN

SNNND YTHRN NPITA TS DINK DXNNINA YINONY IRYI IPIND

DN 12 DAPY THRIY NIINNY DIPVYNNN 5% DY NOWN N1IN IPANN NP>TA NNONA NHINN ONX
920802 PPNY NPIRN DINY — NPTN NNPNN 12 Y92 NDDPY DIYWNY DN DODNY DONNNI

; NPYTAN MIRHN XIVN OWYWNI 1IN 0PN .9.10.1

MAIVANY 2N NYTIN NN INND ,MIVPNNN DPD DY DY YNIND NONWI NN NHaNN .9.10.2
DNV OD2M DN PID) KOY IR ,NNYTING 0D 10 TiNA DTNHN DX NI OVN DY
; MIVPNNN DD PX2 RINY N0 PN DN INYID NN INIT P

NADINA ,WI9NNN 25%) WIANND Y17 HY MYV DIDIN MNNAT 172NN NN DX OV .9.10.3
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P2 NYPANNIN DNNNM IYNIAY MTIAYY WP NIINN DY MNINT MYV DXONN

2 MINDID NPP DY DOXVPMIFN MDIONA NPOND WINN D52 NHIND 0PN YMDvn .9.11.3
.Y P92 599 1NN DMIYIIN NNAVNNNN YIND XTYINI IT DY NI VNI SVYNNIA

INAY NNUNY NTIAY DV DY MR NNNY YT NI2ND YT DY DIMYWN MINI IR/ NN PN
.DYUNN NYOIT DY NN

IMRN DXVPNID TIND) DY DXVPNID P2 MY Y¥AY INYW INPR BN I POD 101 WNY WITIN
192NN Y 2N2) WRIN MR TIY 117 DN NIN 0D

TNV A0 17PN GO NNNND

WP DNWYD ITNN INA NRSIN N DIYYN IR NIDYA NIRWY YATN KD 172NN 2D, NN WITIN
DYNIDIA IN NT NTIND AN YNNI ,WRIND NINK DY) DN VYN, NI DY DI I MIVPNND
Y DININD

9.11

.9.12
.9.13

MHYpnnh Hapn .10

L9909 12.2 Y0 %90 DIONN NNINND WITIN TYINNN OXWTIN 35 TUNY 9PINa M > NY DION
. oY TN DY YN MP

95 7OV 72521 ,MODN MNPN N NNMPNY DITTNN P2 MIVPNNN NN TINND PRV 112NN
NOIND DNYD 11 ,NI2NN DY ITYOIN NNYT DIPOIWY 1952 ,0%W 10 DY NOYN XD MIWPNNN NOPN
MIYPNN NOIND TNXY WITHYW NN DD MDY ,MIVPNNN NIIND TYNID 1N MIVPNIN

(WY HDD) ON) NNIND

MY NON»NN YY 10.1 PYOI NMIYIN MIYPNNN NNPN D POD 0N WNY 1N WITIN
D901 N/ DXVTN DXVPNIY DIVY DI TINN DY MONOI

ToM2 DY DN 299 WX DY VOMNY VPN HDY DN 57N MIYPNNN NNPNN WNY Yoan
("OPNI9N NAIPHN :PONY) YPNIDN VPN NN TYN NN NONIND PHN ,MIYPNNIN NPN
DIV NOMND WHIPY 19353-53501 THONNN MDD LPID NVINDIN NITONN NNPNY DNNNA
VPN NANPN .OWTIN 11-) ONIVY 24 DY NYYN KD VPN NAPN NIPN 92 VPN NYIN

22%y5 10.1 YO 290W MIYPNNN NPND NN NPN

NMPN NYIAP IN/A NNIIND IN/ MIYPNNN N TNKOW 553 55,755 1791 DN 20 NNIVN
IN/Y DIAND YPNVPPT IR/ NIV NNV NYIN NI, P TN 29D DINY DI NYIRIVIT VP
MNIN N OOWITIN DINYIRN DI NN ,DMINNR DM NV IR ININD TIVN IR/ DI TIVN
D55 192NN 299D NYAIT IN MYV DI DD XN KD .PNYN 19D MIVPNNN TYNN INA NINID
NN DN ,DININ NN ONY 933 IN/) MNNNI DINYIR N KT IN/T NNAND OINYN WITHOY

NNV DDV 552 795 WP NWIITIN MYV DO DY

NNYTNPOW Y Ny 553 DO 5937 NT DIDN XXAND MDD NNNY NN ,NT P92 MNIND IN DY
NYTIN 1900 .NMNAY D)’ 60 DY DY AN WNXIN NYTIND NN NNV N0 Doy »1yvan
WP NWIT IR MYV DD DD TNYN R NIANN NYIAPY TN MIVPNNN DMPNON 7NN
,NNIND MINDY NNMPY DI ,NTIND 29D NINN NDAPD ININDTY DN LYND ,NNY NDYY DI, TID

20PN NP TYNDY MIYPNNN DPOD TY INAY INYYW DXVPNI9D D12

IN/Y MIVPNN PINND XOY NNVONND IWPA 192NN THD NYIIT IN MYV DO Tinyn XD DY
93192 YN IY NITIAY NIY NININD IMNITD VINN D2 VYND ,NAXD HIN DTPI DO YT INAND
INND NIINN ST DY NRIVNI NIYVIN DA NNNNN YN DITINN P2 MIYPNNN DYDY 12y

3T 925991 NPIIND 7PN NN
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DY PNMIAONNN MY NXINY PN DI NOY PN DN NIANN 2925 DN NMNNN DI NNVIANY
TTRD NTINY ,NNIMN XN ,NIIND NTIPAD HPMINMOVIN MY NIAND OV NOD> DT NN 19
(AN MA9Y) AMNY (1)) NODI NDNI NN LIDIND DY PNHNN

NIV NN T DY IN ODNIY P2 ST DY ,NHANN NIVDY DVN NYPIAD R¥IN NHIND MY
D09 DMV HY MPIAN PIN 29 DY M2 DRIV PIDYD POY PV TMYIAY NIORIY
NIPN2.1I0N ML NNN PIV MYIN NIMATY 1NND JPY 197,1981 — XNYNN ,(MVIIAN YPOY)
YT HY PN IR YNIN PHY NNINNMI MY AN NIRXIN NIV NN T DY NN NHIND MWV
TVAND INNINY NITIY 0) MIZAPNN ,90132 .HNYVHN MY NND MYNNNI XD ,MY3IAN 1IN
MAIY P29 1272 O9DON AWND MINNNY DNNNA MY NPNNY THOIIN O 9 2T DY DvH

.2YN NINNIN TYIAY 193 DXVWIIN

DY NN DY NOPNN D TWNY 9PN MNN NN M2 . 50,000 DY TO2 MNN NNIND M1AY
-0 ININY XD NIPN DY, NYD NYN DN T DY TININ NHIND NAPN DIN INKD DI’ 60 NADINA
SY NOPNY NTIN MY NONNND IRYI 0PN ,NNIND N DY .M DY NOPIN DIN 19D DD’ 10
NN NI2ND NONNNDY NIV TN NOPIN NN TIRNY ININK NN INPON TYINN 0> 60 + MY
TYIN DIV DM 10-N INMNY XD TY ,172NN DY NN IX NYIITA TN XY ,TOD 212N NN
NN NN VOND TPNRIT NIAND XNN ,NT TYIND TY MWD DY NIIND IRNMIN XD OX .DNYP
YNOT TP DNV YD) MY NMPNI YOINY DXDDON NN PPINNDY NTAY NHINN MATY DIDON

S92 5waHnwhs owwnd X DNYOD DOWIMNYD

Y52)3) DA NNINNY INKD INXIT NIAND RN 0N NMANNNND MA1NND NI DY NIPNR D1
2POW %95 ,VONY [ PT DI 39 DY IR NT NTIN Y9 DY ND DNPIIN MDY IN NIMIN ,TYO YON WD
NPONIN NDID) NHIND MY DX, TYDAM VOMNN NNYT

7 PYD 90 NIXID VPN DY INYINRND D17 30 TINA NIIND NDND DN DY NN MAIYY G0N
29955 — 50N THONN 29D VPN MYYN 10% Y'Y MPYIYA 0PI ININD TV MY DOY5

NNNSN OWY NIAND NNAY DN IR, VPN NHNPN NNYYN DY NIINNN AN NYIN NYAP DY
29393 =001 TRONN 290 VPN MO 2.5% -0 MWD NYVY

N Yy . MIIYN NN NIV VPNION PN DYDY TY GPIN P> MY 11.5 PYD 295w NN
TANNY ININN NXIN DNPON TYININ D3 60 + MY DY NMIPNT MY NINNNY XYY DN ,NNIND
SY NNOTN IN NYOITA TNN NOY ,T9Y 72320 MYOIN NN NHAND NONNNDY NIV YN NOPIN NN
TYIND TY MIAIYN DY NIIND NRNMN KD OX .DNYPI TYIN DIV DM 10-1D IMN> XY TY,N12NN
YOONY DXADIN NN PXINNDY NTAY MIAIYN DIDON XIVHN NN VOND TPNIT NIANN NN M

T2 5WAHNYHI IYWNY IN DYDY DOXWIIND INIT 7P OV 32N MY NNDND

WY NN INYD P TY0IN DNYT NPOY 295 MDD NNNY NOMWNT NOTIND ,2OV0 MAPN N DY
PNIYY MNIND PPN MY DAPD TP 1N 2D WIAPY IN/ DI NYHNY 290 VPNMIY DI MIAIWYN
VAPNVY NMPNY DNDN VPN

YA OVN TP (NPON IN NDID) DOV 11.5 PYD 29D MAIYN IN NHINND MW NN NIANN NVDIN
DX OXNINA ,NPONA NVINY NHINND MW DY NNIDD NN DWW N/ NYTN MY NI12ND
NN PON DI IN NIND MY NVOIN Y TINNN DM 7 TINA NN ,VINY DIDDN NV

1.1

11.2

1.3

11.4

115

11.6

D2V P99 YT NYYYI MNNMN .12

NYINY PIN 290 ONITHIND ,OXINN NITOII TN MTOIIA YD MTIAYNN PONY 1IN ¥ 9NN
MTOMIL NPOYN NYNINT PIN 95 I/ 2001-N7DWN ,DIDNDN MITOIN PN 1)MI2Y DY NPOYN
PYOYNY NOW 29NN 0N .2023-)79WN , YY1 Y70M) D127 5990 MNDIINI YYNNY 20 DY DINNON
N2 9PN NYIN I YW DN XIN , 005 71903 IN MTOINA MY Y22 ©IMIPY JNNI D721y
PY N93NY 9%2¥> BN YN DITY NPOYNY NYIN PN 1Y INIY? NIVWN NNN T2y HaH

.ANYIIT 295 IIN DINYIND

D5 NIX DY IDIN AWUN NNDN MINRND PN ANNY (3)72 NP MOLNMNN NPDYIN MNNIN
121N RD MINNNN 2D YXIN) AN WAP NOMNN IN NIINND ONX NXIN ,NT NN 29D VPN
LOPMI9Y WP NOMNN NVONN 1Y TIVIY NNIND NADIA DI ¥aAP) IN/ DIDN VPMID PNIYD
MNMN 2OVD 2PNNN O DN DYVN VAP DD HY DX XN 1PINIY NNINNN IDINY NMINNIN

AN DNYAP OY VY MIYPNNN MIN MNINNND
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09299 INY NIYYS NINIIN — 37/) NOD)

VYN 19991 29D MIVPNNN NINDNA YXIDYW VPN HID DN DN NN 1PN IDIN DN NPIYI MININ
NHIN/NADI YY NNIN YWITTH TIRYI NIIND NN IR 192NN T DY 2N52) WXRIN NINN YIPI ON
95 TINYN XD DYDY, NNINXD NNINNT DNDN VP NMIND MIID ,NMINN IN MODN MNNN H9I1ON YTV
19900 NN DN DYMNN DMPY DD VNANN NADI/NNINNY D35 . TIY WP NYIIT INA MIYO
VPN HIY DN OINDN NYTN IPOYW NIIND 7D NN .OXTINN P2 MM TNN I2TN NYY 12 NINIPYN
NNONI VPN DY IWINII-IND DYV NNNY 91D NNYLY DIYITI OMNNY 55151 NNIN/NADID NNOIDN-IN)

Raklaly

MXNN DPP) OININD ,INNT NV YD MDD .1

DYIMINN NN NTIAYN MYIT NN ,IN20 NN TYPHN INND NN PITD OPAVPIIDNPIDIY 1.1
YR Y5 121,001 THN NNV MNVIAN ,NYNNN PNTO NN ,NIYIN 17T NN, DIWITTN
SNV PPN 1DINT VPN NF TNEY YITIN qON

(AS1S) NIV 79312802 DV OITY 10 INNA 1.2

DYNYIN NYIPA NIMN NPNY VY IN,TINMN IR MW I IN INND NN D OVINT 1.3
921 ,NNT D952) , )NV MYOITA NTHRY MY, PT 929D DINN DINYIN NDAP INA ) T8N
,DYINND NNV NNIRND IN MNP OOV DITAW NPOYN PRYI NYIIT IN DIT2Y NOND DY
.DXWATIN ONYIND NN DAPY 2»NNN ODN T

DY T 9395y DIWITIN DINININN DI NN YN DN, INNR VPNIAN NI INRD INDND TN 1.4
.N9N0I MY NIRNN DI INX XD 1D, 7PNV NIIN DD DY 1971,NON0IM M Yo

MMON PP DVN NINNDY ,NONDIN MY DD IN/Y NN IR NSNNN T DY T30 vAaTIw Y55 1.5
DMNIN MM VNN ITT 12T NVNAN NYSN VPN OIPID DY PIITH NDPD DY ML
.DN2 VNNYNY 1NONN DNV Y 2D NTIAY NIPNN NNOWI MY ,0PNI9N NINID

ToNN2 IN VPNIAN WIND DIV ,NINDIN MY NRNN I DY IN PT DIO9 DY WAT 12TV UI5 1.6
SN NPMN PNVIAD NMPNTOYNNIN INYY NN ,NPNY INAVN DY INNRD POD> DN, IMNINA

VP9 D30 DN NOMNN T DY WIAPIY DN NIMY TIN2 LPMION NX YNIY NN OPN 1.7
DMINN MNNN 290 INN

DY NN DO NN TIN,NINT NI D35 1NN DI NOYIN NYISN TIN,0VN DY VPN VINIL 1.8
Y95 DY DINNN TIM (VPN YINAD NNANNN PYSNNI DITTN NN MATD) NYNNY NYION
Sy Y8 DN TO TN .2INT IN TITA,¥252 DX U3 HY 72yNn YO wn MOt TNNY Nov
AUITIN 29D 5N ,NTINNA DITINND NIMNDN NINIX YVIY PPN NPINT O¥IIT INIYN

D”22PY NI2ANN MINNN 9D NMINI NOWI MIYIN 191 INNKDY VPN NNPPN,NY V1M OVN 1.9
YN RINY TI DY S IMN NTIAY NPAND NYTIN NN DN TNNN DTN .NI2NN DYV DINN
.1I2NN DYLH DINK DNYAP DO 1AV NIPHA 71NN

PYD” 1N2202) NTIAYN INNA D1NN DY PPNN TONND YN KOV J9INI NOIDIN NN 19 0PN 1.10
DOYNN DIMIND 9TV NN NTIAYN DIPNN I 1IN

DIMINN ,NTIAYN NPNN DI NN NINNY PHDN NTIAYN DIPN NN DN NP NTIAYN 19X DY TN
DINNNI MP) XINWI NTIAYN INN NN NP XINY ND D210 OOYIND D)D) NAYND 0> TNPHN
ANond

99 NN NNWN TP OVAY TIN ,TADA NYNN NDIDS INND MIAVN DY) DN 7Y 92N NN
JINT TN NINNINOND

DIDIN NI NADIND T PYD NNIN MYIITI NTNIY IN APY IIINY MNHINN NIDNI XY 0PN
PR INDIN XODY MNND MINNIND XIVNN 15% ¥ NYwa N7aND DO

> XYW 72521 10YLN MIYN MDY DNYAP MYNNKI VPN MTIAYN NN YNID HNYY OPdN 1.11
JPNIN2 VNI PIMAPNAN INVINKND YN 3T 752

ANYOLN NIV PP INA VAP DY DTNN IR NYYN D35 NIRDN NPINNL XY DN
JPNNNY I 59N MNY MW IN MINKN DAPO DY MNNY MRV 172NN

1T DY WMDY MTIAYY DX2PNNI MIND D52 1IN VPN YNY PRNNH DI YOV XTI DVN
LDMMPIM P ,MITIAYN 2V, MNPV PRYD MIID,NT NN 2 DY DN 2N DNA
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L0PM792 MYIYON MITIAYN VINAD YIATIN DTN MI DI NX TNRYNY 2»NNN 0N 1.12

NPOYNY ONNNIN ,DMIINRNNI OONINPN DT P> MTIAYN YINXID OVN PIOYY DITAIVN DD
NN 29Y PTN MNRNN 29D DHPIRNNN OIXNYIIM MONODNN ,MIVINN Dy ,NT MTIAY N2
MO MMYIN

P VPNIN MTIAYN WINA TNND IMNX IWNY? TUN DIV DIMND ,TPNN D 2»NNN OV 1.13
OV PT DI 9 DY 1Y DIWITIN NN PN ,NMMIN Y2 ¥THY ,IN12 N2IVN MR DN
.MONOINN NMWYIN I

VP9 N2 YMPYI AV YMPY NOAPY DOON GPIN PPINNY ODN WIT PTN O Yyw D55 1.14
IDIND NMPN DO NNT NV DI, DO0P2)790 10 INWID

VP99 MNAYN YIN IOIN .2
SNTIAY NONNN INTA NOMIND IN NN OT DY YaAP»Y TN UPNIIN NI NN DN 2.1
MYY DRNN VPN VINAD NYIAPIY NNPNN TIN NTIAYN NNOWND WITTN AXP WINID PPYIN
97NN T DY, ANI2) WRIND IVINN T DY 191V DI
MOXNY DV, NITAYN NN NN NNSY 1P NPOY ,PI1TA0 NN Do) Ny Y52 IINYY MHann 2.2
DIDNN MYIT2 ONTHRY XTIND YT ,0PMI90 IWP INX PNY DI DXTNYN ,DXIINM TN
3T 90 MW T

P02 DIVYNA RYM) N OVN,NTIYA MPITIVIT MTIAYN YIND NINDNIY D35

PITN P9 TINAY,ANI2 NN INNI T DY WITIV NNY DI YNID) DI IN NP DI 1PN 27N DN
.07 Dy aNpIv

PN ,OVN DY DTNN IN NWYN DI NN INND YT 1T PYD 299 MNP MP1T22 PN OIS, WITIN
.Y 050N Y9N NOVIN MPRY NN HY ONYHD NPINNX DP0NY 15 N2

5MINOY NI2ND HMIND AN DN T DY WTP LPNIN MTIAY VVIN - 2.3
NDNN ONPINY TY NINT NPV MPNNA DN DIPN DMPOY INNDIY DD
A9N2 NNINRD P9, MTIAYD NNoYN NTIVRY PN MTIAYI DMPOY INNNDI ROV 93D

NTIVN INDN NI OIN,NONDII NIV NN INYL 10010 PONIN 1IN DI IN VPN NNHYNY YD
SNNAND NMYOIN NYAP DIV NNOWN

DRNN2 VPN NDY DMLMDIM DOWITIN DMDNONN YOO NN NIIND NDN> OVN 0N
NAVN DY 5OM WA 127NV D93 (As made) MITY NPION MY ,I1NYOVN M3 N/ DNINN NOMND
.0V

09N DOHDN IN NODI NNDNIY 91D, VPN NPINM NYYOND DN DY INVINND MO DAN 2.4
VP9 DN’ PTI NP PAIYD NMINNN WIAP DNDN VPNMID PIYY NOMINT NVDNN 295 TIVY
NWY ,NDNINN T DY N0N NTIAYY DT NP YAPNY Y90 .YV VP92 N1IANY IN YNIAY

272 NOIPN DYAPI 1322 NTIAYY DN HYNIPHNND AN OINSPN WMDY 2D DYV 13TD

955 NNOYNN NTIYNA PINNKD NTIAYN NNOVN OPN DNN I NNPN ,NNXD MXNN WIAPIY DD
DYPON DMN NNYYN DPN ,MIAN DMV DOPON 220D NNOYN NTIVN DY NIPNI IN MDY MIIAN
.Mana

NYVLIOY Y3 ,PTIN N NPINKD NNPNL MIANY IRINN DN 7PM? MNVIS DIV IN NOD) VTN
T 92599y P72 NYIPN N NPINK NOPN DN Iy

P NTIAYN IXRXIND DI NPIND NYTY IWR DIPOP IN P PTAN NPN TN ,MIAN2 INNN)
.20 NYIT KDY QR NPNY 2N DN ,DM9N DXININT YIDY IN

POV YTAY DT DTN MIVPNNN NMPN DIN INKY NN1NON PTIN NPNY DI ,P9D 101 Wwno
.Y Y02 VNVND PTAN PAYD DN DY PIMNNN
.DVN T DY DPINY VPN M DD HY DINd NT PYDA NNND

T2 9y ONINN DD ,27199) N Y91 1NN INA NI IMIPY IR NVYI MTPTN IWITIY HI5 2.5
OTY920) NN INAYN DY DO, 1099 TOVNINDN
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VPN AP BVP .3

YN NNPN Y32 OV OT DY DPINY MHAN D) VPNIAN NPINN NHYAN ,DPPY NRDNN NPINND
02VN DY ,0N DY 7PNN VPN

MYITIN PT DI NYOITO DNNNA,LPPM 21V 28D PPYN DI DY VPMNION NN PINN OMP> DN
NOPN TONNA DX N NPOY DI PN ,7IAN PN A0 YIDOWN YANN A0 XD VYN N
APND 3.4 PYDI MNND VPN 1N

.2N92) YRIN NIINN NN KDY VPN 1N NAPN TONNI NPY DI YN KD DV

,NONDM MY IX PT DI 59 DY NHN WITI 12TV D35 VPN NNV IR NPV IRT DN
DY 952 VPN NN PITAD NNYITT YD NIAND TN

,T27Y ,03pNY DN DY VPN DINXO IN DMPYY IVINY VPMIIAN PN NMPN TONNIY 93D
,ONA NNPDY PT 9D DOWITIN DXNYINN NYAP ,DXHN9 DOPIN IN TP NAONN ,TNSN NN
SV DOWINPNN TINYPY DI .NPPM NIXDND MDY NPIdNY VPN NN KXAND NIVHNI HOM
SV DTNN/NYYNIA IN DDYTIND YNPN ONDN P 1D, WID0NN DNYT NPOPY 295 I1vap Nonnn
TP NPINNY TYNRD NONINN NIRYI POPYIIN PIVINT DD NUP IPRY POV TN IN NIIND
NN NN INRD NONINM YT DY YRIN IWIRNY NNNN 9D 092791 290D TINN DIVWNI TND
DN NMIYNL OWIOY T8O DY DNPINN MINI DY MNND D) MRWYI NOMNINN OIN .00 PV
SYHOMNPHRN MIYPNNN 9PN DD NTID YN NNND DY DIVYN .ODY Q0N DIVYN NI

.192NN DY DYONN DIINN T 29D MIVPNN NITHIN 27N R ¥1ONN

P00 NN ,DIPMND ,NNT D2 NPYDA 519N DY KIN NPT 519°0N DDA NIIND ND’ DN
.01 O0V1259 VI DY NPT VLY DN MNXI 12 DINVN N TYIN

Y9 XD DD, NPON NYO 13203 PYN IN MIAN YD NHANN AINSNY DD ,NNIND I MDD Han
NN YNAD (1NN ND TR) PXYY 719200 P00 ,NH2NN 7o OWY NYapY 920 9% TN mp ny
NN NIDINA IN TPMINNIN PH2 NI2AND IR NINSY 2»N 7PN XM ,0DN PIvN Dy Ndnn
NPINN 5P0ND NT PYDL NINI NN PR ,PAD 10N WD P NNDIN KDY 15% 7YY DI0N

.172NN DY RO DN DY 7PN VPN NPINM DPPD NIRDNPN NPINKRD ,NIAND DY SNIWID

0IVIN MY

DTYNN DY DINDN 7902 5 PI9aY NPWINPNT MYITH 9D YN VPN D2 DIVIND MTIAY
YTIVM 2DV NADI NNON N/ NN T DY YNNI NINK YIAP) OX NONX ,TPTIVNA PIAN
oMY

31

3.2
3.3

34

35

3.6

MIN 020 ,099VN .4

TYNND L NNNIND [, NINHONN ,DX09N ,NNI0N MIT TN MIT WY T ,0mdunn Yo
VPN NPINN DPP ,MITIAY VIND IR/ VPIIA DY IDINY DIINRN NIND MDIVYN) DDV
AT 5y 1991V DN DY IDING JPONX WP IN N3 NHIND OXNNA

DIYYN INA DVON DIYVYNY Y1990 IR/ DTNY ,NYIIT IR MYV DI 192NN 29D DY XIN KXY
.Y DHIND DRNN2 MDIYIN YINOA 1) INXR DIYYN D NN NN

4.1

4.2

PYPIPNI YINIY MY .5

DN DI YATHY NYOIN 9D 9193271 ,1N52) WXIN NN NYIAP 19D 75D D»VIAYIN DXVPNHINI
NN INDYIM VPNIN YINYA TNSD MIN,NINDIN MW NVYINT D IR NN VD2 MNP —
TNXY VPNIAN PN NANPNY NN ,INNTD XN DN PYPIPNI NPT TOYIN YW My ovH
.192NN P25 0PN P2 MIYPNNN TONNY 1202 VPP

PN 2D YITIN V993) , 01 DAY PYPIPNI SNIWDD MIT IN1N R NIPN DIYA POV 90N Jynd
M, M9V ,N9%9N ,MI¥a PN 5239P M DY NNPNY 279 1NN VPN YA NINA
NI NP IN NP

DOWO WATI KD Y ,NT NN 295 IRYANN DY DYON DN TN NN OPIN 2D TUNRNI PNINN DN
PPV NDY PAYINI XD NN WIDY MVYD NIRYINN NYAPD IWP2 NPNIPNRN MY D2 XD)
% DN LN IPRY INK DYYN U IN/A NN YT

Y9 5.1 PYDA NN YN DAY 1969 — VOVYNN PYPIPNRN PINA NINNN DI GN DY D 902
VN TIIND DY YITOW TN P9 PN TR ,NDINND NINT IRYIN NN ODY NIPIN IRYINND
NVYY PN IR ,NIINN DY MIYPNNN DPDY TY IX VPNIAN PN DPDY TY INDYIN VPN

2025 92187 090V 5H99) — 112 7NN 98 Ty

51

52

5.3

5.4

W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




NIN'D7 1737311 1101 @9

vur 'UITIN 71N SYFP

Modi'in Region Economic & Development Corporation Ltd

TN NAND TIND INTNLY,YITI 12TV DI ,MIID) INPINN VPN WIN TNND OVD YITIN
YPNIND THND VPIION TIIXY 20 1DINI NWITIN PYPIPNN NAOWD P TR ,(MIIINND INN N
DY) PYPIPNRN PRIV YWD MDY NODID MIPN NI POYPIP NN THN

PYPIPNAN PMIYH XNNN NV YW DD YNND MDT DI TiNYN XD DDY N2 PID 90N Wb
NN YAPO YATNVY ODAN DR L )IYON N INA DIIND IR/ DSYIND YT DY WITIN DIINN INA
.DVN NNOON

LNND PON D92 IN,INN D92 INK NLY D2 YIDIY MYYD IR NI2NN IR/ DISVIND RN JD
LDV NNOON NX DAPY YATNY D20 NN ,ODN T DY PINMNNY IX DPINY M)2N I8N XD 1Y

TPNY IN OTYD ,NNYO NIXYA NIANN D, INYSN NTI0N PNIYNI DINT XA DM NN VITIN
079 Y Y81 12 XMDN DIPINN NN

™MN DY ,NYTNNA T DTN NN NXAND ODN ONYI 7P NN NNY DY MYIN DNNNY Y95
2012V MY MYIN NV NIN INN XINND PIAD NDINND NYY»OY

DYOPI9 790N DN MYNNNI YNIY NINKD NIANN PN OD WITY ,PID 90N WNID) ,NINT DY
N PR LTI TNND INYDD NLYA VIDIYN NN MYINY NINND MIPNX GN NINY DYDY YD
MNPWYN NNNIND NN DIYY INDT MY XD DD NINYOD VPMIAY DNIDN NLY NNRXPNY MIAINN
NIND DIV N

NG YIN> XY LJD 19D) [, INND YTNY MNP N RO VPN IN IO YD 1NN ,NIPN D02
NIPN .DINK NN IIIN HYA IN INNI TN NI2ND IR N8YIND PN DX YO ,INNL OOV
299N INNRD VPN NITN NN DN DY WIAPD NIRYI NN ,INNI NN TN NOYY

DMPYN T12INNM 1IN DI MY VPN PYPIPN DY NIAOY PVND IN TAYYD IRV ION DN
1997 ANNN R ARNN HY NNIDN .POPYI P PIVINI P, TITIN NN DIV ,YIAP DY NN
SNNN HY MO

MONODINN MMNYIM NN NYIR DYV DNN PN D2 IN MIANI IN INNI NODIN IN NPV 9O
DIV H1IWN» KD IWY»Y MADIND INX DINPINN ,0MNYNY YNNI OO0 NNT DY TN T 9D
DY DD IPNIY XDV ,NAYW NN D52 172N OV NIND NPIIYIN TUNR NIDN 179N 19IN) DN

.Y DN 9D NHAND 2N NI N2 NNHNN D MDD IN DIDPY ,)NA0YY MY

ANOYAM VPANIAN YIXIT NYD MNKN NYINI TN MNPV IRV RIN J9IND ININK DN

MNINI NTIAY MVLIY DIMPYN NN YSID 1DYOLN M DY I DY DIPOYIND 1T, DI NPINNI
95 NDMNA ,MNVA RYND NPVIADIN PTN MYIT D2 NN ,PT 9D MINNN DY NPHY TN
95 M1y ,PPNY ©VMONN DIPIPINM DXPIN MDIVIN MAINN MY ,NYY NYN 1DTYNN DINY
NP PNIN PIN : NIND NIV DN ON D NNID NN TYUNR, 0NN INN PIPIN ININ PN
(TN NON) NPPYN NTIPY ;1970-97wnNn ,NTIAYa MNOVIN NTIP ; 1954-THWNN ,NTAYN DY
; 1954-1wN DNYNN PIN ; NNAYNN NTIPI ; (NPINRK MIXYIN) NMIPNRT MINYIND IN NNNRNND)
DY ,D0195 DN PN ;1965-N79WN ,1PIAM NONN PN ;1996-VIvn ,DNVNn pyn pin
DYV191) ,0»VIADT DINRIY> ONPN L[NNI NTIAY DI1] 1966 MIYY (79 'ON MNT PIN) D))

.13 DD 290 MYXIANN MTIAYN N DY MONN PT 95 NN MNPV MY

Sya MYV TPIN DY YD NNIRD MNMIN MNMVIAN IRYNN THR D30 MIAPD SXINK OVN
DMVYN DXVNN NN PIVNY IPPON IWN LT DI 19 DY DOWITTN 1PDNIN DINWIN NIV
NYAND PPON NN DX PHND MONY ,0DN DY IMYIN POND MNN MNPVID DOYINN
NIPAY DOYNNN DYMY 52PN NDP0N NN NN YR ,INN) INN D32 VPNMIY DD DN IMDYIN
Sy N> DN D NYIN PR .OMINN 2APYNI NIN DIYNNN DIY»D 0NNT MM MY ,NDON
ANYLNY PPONN DY OV NX,NNYIIT Y9 DY NIAND PAY> OVN DYDY NN DIDVY THN TPIN

N D 1988-Nnwn (M2 MTIY) NTIAY2 MNPVIN NNPNY ORNNA 2IYIY ORINK DN
SN NNNY NNXT DYDY ,0Y MON NONX NNPNY )27 N VPN 19 DY MYNIANT MTIAYNIY
YNIN 12 NN DI .NNPND WITID PN DY NN NTIAY NPONRY WTINDY ,INNY INX D53 1Ty
NNN NNND ORINK DN ./MIAN YNANY DD MM )Y MYN 577N NNPNNY M7y 0N

TN 9 DY NIRD NNNN YITI 1A VPN HID MNPV

PT 99 MINNND ONNN2 NININND,INYON D MY, 1PTIYY MNML NIITN DI Y8 IRINN DN
NPON) NTIAYN DY MPXAN PHIN NNPN ,NINT YYD ,NT NHIN XIWI MITIAYN PN MNH NONID
(MYVH MWYN DIAP YT MIID) NIYLVN TIIY 935 NONHN ,1999-VIVN (DXT2IY NIVTM YN
DIPNA OIMPN DMNDPON I2T2 NITY YOINDT YN HI) NIVTN ,DIRNND MINPN DYa MYNNNI
NNV NPINNDT NOYIND ,YINIYI NPMIDTY NINNN D NDND? 191 TN POYIN NIV NTIAYN WINA
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NYINY NI MINY NINTY WIT ODN,NNT D02 01PN NTIAY YIDNN DY 1IN DY, TYNN DY
POYY ,PTN 90 TIO DOWITIN MPNTN NINYVAN SYSNN 92 VIPIY POY 01299 NN DN
YPONY ORNNA NIITHN RYNA 1T NP NIN,DMNDDN NN 12N MIYLN M0 IN T2 YO XTND
MNY ,NTIAYN ONINT NPV DY NIPN Y2 .DOMPYN NN NYa MYN XN ONY ONOM
D201 NN WTNND TIYNY DN DY ,NLWN MMANNI IN NMITIAYN YINIT DN DYLN DXPOVINND

ANYLN M YD DN TAITNDY DNYNND DIWITIN DIYNNIND YD1 VIPIY ,D¥9»PN

,MINYVA NNKPN NI DT DN NPN VPN DN NN INK IN NT VP YITIW DD 6.6
%95y DN P2 P72 NYOIT I3 DY OR PA,INN PPN HYA D N0 IN,20YN YOTINN ,NOVPITIVONP
2WN DY MNRD PN Hya Md OV ,0I0N

TN T NP0 MY DI ¥ DY IN PT 9D 19 DY 0PN WITO 1T NNIN NN TNSOV DD 6.7
I1,(7IPD” DY PYDI) NINI KXV IN DMNDD IPD ,IP0 0791, PPN, NP>, PTan ,mNdva
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172NN P2 PPOYN — T2 DY DXON U3 I KD N3 NN 29 DY ONNNY VAP OVN YWY INPNL 8.2
DYVN 921 NTIAY 1DV DIVYN MIID — DNPOYN 1PH2 MXNIND DI, T2IVN M3 P2 N DV PIAD
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NSNNY N2V DN 270D TIRYI TUN ,N9ANN DY AND3Y WRIND NIYIRD 119195 )1V N

Rie)p)

295 10.4 -10.3 D2>YD2 MTIVNN MXNN 29D MIVPNNN DX O»DY  10.5.2

DIPPYY Y MDTN PIND 75 PYD 290 NN NIRNNN DY M0 550 DIWINND MDD AN
TSN YD DMPYN NN DAPY PYNN NIANDY 19IND 1IN NMDT NINYOIN ,2018-N7ywn P95
2025 991987 ©219°W HY9) — 112 TINN 103 Ty

W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




nin'™7 N*7273i Nl &

Modi'in Region Economic & Development Corporation Ltd

NNNNNNY YN, 01N 12 NYDPY NI MNSY DNV DAINT NMINDI MPNIT,MIMN NN NNDIN
1NND PT D5 195 DIVAITIN DMNYIRD DI 1YTHY NNNIDY MNXINA ,NIINA MWD DYDY OINDN
DNNNA N NNNY ININRIDY (PPIDI PTIY M2ID) 1MIYLN M3 ,NNNHN DOV ININ ,DXMIPYN
THI NI2NN 2990 NYWAIT IR MDY MYV DD RN KD HPHIDD DIPPWY NV MOTN PN MapH
TIY NNNINY NYOITA NIRNNDN NN NNNND PRV 172NN . IRNNND BY TWP IR/ IRNHDNN
NNV NN NRNNNN AR MINNY 197 ,37592 NN MXIND OV THY DN G0 ININ DMNI

1IN Y PRIDINNN DPPIY NNNDIN DY NPDIIN INNIN NNVINY DHINRNND

00 999Y 029V BV991) -4’) NAD)
79933 D998

NNY NI2NT TUNRI ,MID 29D, 0PI HID 2»NN YDIDL VITIVDI IVNY> DDV OOV NMINNN
— NIPN Y52) DN NP Y99 IR/ DI NNPNY 29D 1501 VINNN MYIITH MMV YY MNNY MIN
02972 VPN MDY 35V VYN NINNN 12 NNV DY NIPN YA TYOIN NNPNN NNYT NPV 1’9
NN NP0 HY NP1 D92 250N V9NN MINIIN 193X AN MINK NPWILPN MNNN )b

NN HINDIN 193N — MHDIN/DNNT NPITN IN NN DITYUNY MYINN

: 090N DYVI9NN NIV Y9Ny

; TPNIN MOIWN NPPN TNPN VI -(NX)4) NADY -

;22X 30 NN M2 DY NPIRID MOIWN NPPNY TR VIMN -(1)4) NID) -
S NIPINDID MOIWN MV NIPINND TNPH VI -(N)4) NOD) -

PPP WINANIOND TNPN VI -(1)4) NIDY -

; D297 NHYV MTNRY NHPNY TN VI -(N)4) NADY -

;20799 DNYN PADNN DNYN YOI TN VI -(1)4) NIDY -

S PIN NVHD MNP NIPNNY TAPNI VI -(V4) NODY -

; IND TIPNND TNPHN VI -(N)4) NIDY -

2025 99987 ©219°W HY9) — 112 TINN 104 TNy
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




NIN'™7 N'727231 17ANG ga

rua [UTIN 71N QPP

Modi'in Region Economic & Development Corporation Ltd

ANMYN PIND PIPH MIRDN ~5/) NAD)

DIPYY D95 ,9MWUNN THRNN DY MITINNNN 1NPHN MNXNN 1D ,NDNNIDN NN DIDM ,IN2IN
NITON 5NN MYAIT MY ,00970 TIVN DY 1MIVID NYIITY NIYN DD MND L ("IIRNNY - PND)
952 NIYV INA YT DI TINYN KD DY 0NN TIVN DY VITVINN INNI DDNI TWN THINPY 172N

D290 TIVN T HY IWITIV NINNN DY JIDOUD ¥INN YD1 NONW Ny

2N52) YNNI NINN DIDY ONX RIN, TIRNN YNPNA IV 510 MIRNNN 2D DIDII,DO¥0 MNINNN MY 9N

SPTPAIM TMPNRN MYIN NMIND NNON TINA DY TINNN

2PY IR NON NPVIT NN DY DY TIRNN

9PN P17 XYY ) PNVLPVTN MHHIN NDONN MY 217 NY D2 1PN YAP> TINPNRN MIYIN INNID
22M0 WATI 237 MNONA KOV HAPNNY NVYNN DY

: DM9N TIVN NN NN 19Y, TN N9 NOONN MIA1NN 1PNYY DRV DYDY NPONN MLVINN

T 90 MINMND 91952 ,072NN PV XYL MOINN

T 99 MNMND 919952 ,172NN MV NPY XYNI MVONN
.172NN DY DIVIN NINN PN NPY

JYTSD NN NIV N NN DY WTNN INSPN INA DPYN

4.1
4.2
4.3
4.4

DIPNN MY IYTPAN 9PN NIMPRN MYIN NXI PN YPINOPITH 'Y

: MNP 75% SW 21712007 1PNYY DIRYNI )PNLPI TN MVONN

N2 MW NI2NN DYA NIdNN MNDT NY AP
.192NN PN MY

NN NYTHN N NN NMVPN MY ,NINN PN OMIPY

N2 NPIOT NN IN YTHIAYY IN NI NIV NINSPN NN
DTIVN PN NPPOYN NNIONN NYIN

DTIVN DSPNNN ININ

.192NN YN INVLIN NN

PNY NN DXPOYIN DY DY 1OW ONIN NPV NP
.DY0D) VY

LDYTYTDT NPON NPOTNY DITITT NPION

PPN NOVIP)

L9993 NTMIND NNINKY IN NN MDY NPDIN

SNK QN DY N2W NIOY IR NN

2N NYINT TPVAVYN N DI DY TaY T2 NN

5% -2 PNV IN 172N NVPIPTI JNIOW M) NIN 7Y HYAY 1Y YDy DY MXPOY NN
MY IN VY YDIWN G IN DNOYWH 12 NMYINNA P2Y INXYA 12,1720 MO IN NIAND NIND
P IN I NMNOTINYLN

193N IX NIINN MYHY DN NMDT INN IR/ NI, TIaYY NN
173NN NP TYINY PIINND INA NTY 29D NIINN SPOYI NV

2025 99987 92V NH99) — 112 7NN 105 Tny

W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©

6.1
6.2
6.3
6.4
6.5
6.6
6.7
6.8
6.9
.6.10
6.11
.6.12
.6.13
.6.14
.6.15

.6.16
.6.17

:DXTINN P2

1




NIN™'7 Y7272 1anil o
e 7n T’y

Modi'in Region Economic & Development Corporation Ltd

PN OLYIAD MINNIN MYPYN NNN .6.18

NYaAP NYa2 PTIVHN ONDNA ,DN9N TIVN DY NPMNDY DDMD DRNNA NWY TINND D7D NN 7
.NOSNNN

YT HY MIYIN DNNPIY DIMIT DXTIRN NNPN YY 100N ,DIPOY Y35, TIRNN PN MNND I
DNMIY AVI9N MIYPNIN DIDN ONIND DDIRNNY ¥T DIAONNNN DOIPYN VI TIN, D91 TIVN
Y190 NOK OV P29 NHaND Pav

2025 9287 90V 5H99) — 112 7NN 106 Ty
390 M NMN | ARC n¥iap 7990-URI2 7Y TIvNn ,mmny ot 95 ©




=
|

Modi'in Region Economic & Development Corporation Ltd

nin'™7 N*7273i Nl

i O
rua ['U'TIN 71N Y P

y
L

1 PN

9N NYNN OV

DINNI XIN NINYI IYINNDY NNN NYEN DIV NN OHND v
199191 HINDN 290 NIND NOVYNI

2025 99987 ©219°W HY9) — 112 TINN 107 Ty
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




iy ey ann | SR
n"yl II.UE_] 17/ Jlﬂ . 1 -

Modi'in Region Economic & Development Corporation Ltd

DINNI XIN NINWI 1WIINDY 9INNN NYSH DIV NN OYYY VI
19920 MNIN 297 HIND NoVYNI

1359
(D3NN :1909) 197¥3 PN AN NINDY NYYITIN NN

9°H1) HYSH 9NV

127 MINNNN D9 HY NHNNY INNRD ,1IHDDNY PHAD) DY, 199101 200N DI NN NNIPY INKY NN NN
YITIN D2 NN DO NNYIN.OND VNVND DOXNNA NN NYNN NN OONND MYITIN MOVNPN MNN NN
VY TN DI9Y 11001 MINXIIND DTN WX TNND

99 MYION,NINY NI PN DI, NSO P MTNPNI P2, MXXIND DI NN 0N T DY NYSHIND NNNNN
, D051 , M0 ,NY1N ,NI2» ,NPODN ,7NY,09) 710N ,0°05 ,0TN NI MY ,WNNN NYNM 39907 MNIN
,PT2) NPINK,DINN DINYIN,NTIYN MPITL,00)PNY MINNN YNIYIN DNV, MINN) DXDND DOHVIN

9900 NINAD POYPYI IN PIVIN NNVPN NIRXIN DI 2719512920 NN, MNPN 00T, MMy

990 D91 BYHYNN NHANNY 1T T NMNIVUYN NNHPIN YINNR MDD 2 1Y NYNNN .JOPOTI NN NNYSN
990y y12Y NY) 795 9aun

Ypwn N Nysn 90 NN 29990 NN | JoN
9NNIN NYSNY
'3 15 MNYrY DIV Y'NN NN OIPIYN DY TNNR NNIN MYV 1
% AN | INN2 XD DNDNNY NYY NYN DN TYNNIN
—_— Y8MND (n7yn ©9915 DXPNNN) M'NN
”nYY
NY D99Y0 99V NN NN YIYN DY PNNR NNN NYY 2
_ NN NDNY OXHDNMNI NYY NYN DNIITYNNN
N NN
6.5% (n7yn ©9915 DX PNNN) M’'NN
% *
"5 799°Wa MbY 2D HPT PNPNND PAN NYVA NNIN 3
-15% )>av NAYNN NON DPINN DOVPNINT MTIAY VIN2
250 NN MNIDN NNINRND D29/2IN7 NIINN
% YONNN )NODNY DI DN NAONN
'3 10 RNV R] TINN NYYI NONINN MDY X2 DOV 49
- 5.5% )Pav . OPIYIIN MDY
Moy 5.9%
L0PN99N

DINNI XIN NINWI 1WIIND) 9INNN NYSH DIV NN OYYY VI
19920 MNIN 297 HIND NoVYNI

U2 ~02MINN 02255911 1N IN TNNRY ONA DOYY DINNPNRN OXIMNN DINNVHN NIND INYENY WNN
INYNN

0525591911 9% IN THANRD YI¥ NOW 813 .98 DIV9191N 029591910 YYD INYSN WINND WI8NN DY 5 9Nam
INYEN HOON ~0INNNINN

272 MYV 17PN GONNS AHIND 29D DIMOYNN HaY

2025 931987 ©29°W HP9) — 112 TINN 108 Ty
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




nin"™7 N*727d1 —I']Jﬂ—l G"“o
o ['UFTIN 71N S Y w

Modi'in Region Economic & Development Corporation Ltd
JPPIND

$ WINND NN + NNHN VYN HNIHN

' 95N

AYNN Y9N0N - VYV NYAL

2025 99987 ©219°W HP9) — 112 TINN 109 Ty |
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




NIN'™7 N'727231 17ANG ga

rua [UTIN 71N QPP

Modi'in Region Economic & Development Corporation Ltd

DYNN 99DN— NYIHY NJAY

952 M2»NNI MI2N TI2H0N NN .TAD2 NN XD 39902 NYNN NWON TN NVIOY NYAV YND
.Y TRDN DY NDOANNN MYV 9D YNYN XJ) 10N IN NPNO DV NIPN

AUNN DININNNN DI9DNN DI %3 XYY, DNYEN NYIN 00 NYAVN NN PNIAY DIYPANN DIYINNN
LONYSNY NYALN NN 498

\% YT/ MYIN /7 TRONN #

0955 40 NN

MTHRNN DTIVN 31

(D>T1I2YYW VI TNX PR) PVIMNDIN DYINND TIRNN NYT NINHN

NXAPN TN TAX D N2Y DN DIINDNN NN GIND ¥ :9MYNI DIYINN

PIOARTA 501N 3.2

N"Y 4,000 TO2 11901 200N N 9y NPYRN NYap | 3.3

DYWISPN 90 NN

9PN DY VITA DNVNn PR PN 290 SNVN NPaDnD WNNN PV PIvn | 3.4
(MINNY NYNRI 9T) YPYIN

(6)’N 712991 PNNN 1) DY G0N ININ WNNN NTNY VIV

WNNNHOTHD TAR MYNNNI G0N SXIN NTNY NNIND 1) :HNMYUN 0IYI8N

,AMYN DN PAM TANI IN YN 7ANYP NN MYSNHNA NTNY
(9)’N 7901 NWINY 91922 P TN -1PYWIN DY NNV

(6)’N 1201, PNNN 12) DY G0N ININ YNNI NTIY VI 3.5

YT TR MYNNIND GON ONINT NTHY NIIND JN) :4MYNI 0IYI8N
NYIITI NI I9IND 1INYI TOW TIUN WNIN

,AMIVND DWINN ITIND TANID IN YNNI ANV P NN MYSNNI NIy
YT NDN I9IND NNSY NTMY NOIY T292)

(6)’N 1201, PNNN 12) DY GON ININ YNNI NTIY VI 3.6

DINN2 DOLPMII2 VPO DY YITL ,OPNIDN IMNIN DY HNXPN DM
2NYNM NNIND

070329 90 NN

(10)’N 99201 PNNN 2) DY G0N ININ YNNI NTNIY VIV 3.7

NIAPN AN TR D3 NMNNA DXPNNN NYIN NYITI : 9MUNI DIYI8N

(7N 7990 NOVA NI NN | 3.8

NDNM Y2 DY — 1IPOI N IPIAY DO MNIT Y 17 DIVY WTN TIND
VTN TINNY DONNHN (7YX 72002

2025 99987 ©219°W HY9) — 112 TINN 110 Ty
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




=

N7 N7372i1 1IN Ot
n"yl liU'T”] /11 = o s w

Modi'in Region Economic & Development Corporation Ltd

NNIAPN PPN TANR DI DN’ NI NYIN YIT :9MWUNI DIYI8N

(8)/N 7901 NOVA NI NN | 3.9

TOWY NXAPN YT TAND DN N71T NN YT :4MYNa 0oyssn
MINYN NNN NYIITI RON 1IN

,AMYND DWNN TN TRNID IN YNNI 7ANVYP NN MYSNNI NTNIY
DTNYN DIY YITI 9912) NYIITI XDN 19N NNNYI NTMIY NNV 719
SONYP DYDY DMIN MYNHNI NN 3.10 90 NN

(8)/N 7901 NONA N NN | 3.10

TOWY NXAPN YT TAND DN’ N71T NN YIT :4MYNa 0syssn
2905 MNNNN NYIITA KON 19N

,AMIVND DWINN OTIND TANID IN VXN ANV P NN MYSNINI NTNIY
DTNYN DIV YITI 9913) NYIITI XDN 19N NNNYI NTMY NNV 719
SNNYP NIINY DNIN MYSNPNI NN 3.9 90 ONINI

NYSNY 0N DI9NDN

NN T DY TNY 95 HPNNNA DXDINN 19971 Y900N 99 4.2

NXIAPN YTN DI NNONNA :4NMYNI DIYI8N

199100 (1R 79902 /K PON A DY WNNNOVID | 4.3

19999 (1)K 719153 72 PON 22 DY DPVID NN INDDY :4MYN DIYIN

NNAN 22NN + DIINNI WIAN DIPIVII 4.4

N8P TN 52 NYONNI :4NUNI DIYISN

IMYSNNI PIRNN DY 2023 MY NINND IPIAN /7 NPON 29000 NI | 4.5

317919 3.10 ~3.9 99902 0N ININ INTINY DY WNN N8N
YD 29051 NYTN AR WIHIND 1N — NYSNN NYIN TYINI TIY) DIV OX P9
P10 /7 NPO NYITATYN 9272 NINAN TIN PAYN XN T DY NN 2023

IN/Y WNNN DY — TPINRD DINNA DOVPNMID - T10NY (6)'N TRON NN | 4.6
.DMVYN DXOPMIN NV 292 DPIZNA "ANYP NN IN WINNN YT

95 (3)11.1.2 YD 9D MON TIPO) NN TNND WSNN TIWY 9ON 7010 | 4.7
.DONIN NMIVNN YOIV NPIDNN

DINNA DVPNI9 VPO |, M0 ,PONIM POYa WI¥NN MTIN YN | 4.7.1
DY MDD 19,1190 200N 1Y NNN NITINDY NYTNNND TPINND
DN

P2 M5V WP THSN + NNIAPN PR TNN 99 Y Y10 : 4MYUNI DIW8N
.DIMP DX N¥IPN P

10 1y - PYTIN 92N2 ©OPPOY NNPYN YPOY 1N ,1PY559) PPOY MON | 4.7.2
D>TINY

2025 99987 ©219°Y HY9) — 112 TINN 111 Ty
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




nin'D7 nN'7372i1 LREL Q‘J
aua ['UYTITD 710 P

Modi'in Region Economic & Development Corporation Ltd

AT S PIND DXOPIO DI DY, NAVYN ININ IN DIYN PO NN | 4.8
DYNN DX MNXPOY PINY DXNNA, 0NN MY MDION

NXAPN ITN TN I3 NAY NN YHIND ¥ : GMYNI 0rysn

nYMN PO ITYN 4.9

NXAPN ITN TN D3 NAY NTIVI YIND U : GMYNI 0ryrsn

T2 MV IN NPNI DN DM NN | 4.10

NP YT TAN I3 NIAY NUIR VHIND ¥ 9MUNI DIYI8N

(3)’N 79013 27801 NONN 2 DY MNPOY PIN PNSN | 4.11

NP TN D92 NHINN DIPNNN YIIND ¥ : GMYNI DIYI8N

(4)’R 719915 27891 NONN 723 DY MYSN DINON-ON PISN | 4.12

NXIAPN TN HHI NYINNA DIPNNN YHND ¥ : 4MYNI DryIsn

(5)’N 712915 27817 NDNN 22D DY DY YTINI NIAD PNINN | 4.13

NXAPN TN HHI NDINNA DIPNNN YHND W : 4MYNI DIyI8n

70001 X9V TIY MO + 199125 /2 79913 NNV NINSn | 4.14

PO TN DD NYONNA TIN2 ONVN NN YNND ¥ - 4MUNa DIYI8Nn
TRON IV TNY NN + NNIAPN

=79 717012 1NNN NN 7.1
D90 NOVYNI ,NYOVIN NYNNN DAV NN YMNY W

NP 12v , DISK ON KEY - 4% YoNN 1NN 2 700 NdLYNa vwino v | 8.3
11 9901nN NYSH DAV RYY - OXPIIDN NYXNN MINDN NX 991510 PDF

2025 99987 ©219°W HY9) — 112 TINN 112 Ty
W8P M MMM | ARC n$iap 77mo-uxIa 71y TIvn ,mmny mnoin 9o ©




